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CHINA AND SINGAPORE SIGN THE CHINA-SINGAPORE FREE TRADE 

AGREEMENT FURTHER UPGRADE PROTOCOL TO DEEPEN COOPERATION 
 
1. At the 19th Joint Council for Bilateral Cooperation (JCBC) Meeting in Tianjin, 
China, today, China and Singapore announced the signing of the China-Singapore 
Free Trade Agreement (CSFTA) Further Upgrade Protocol by Minister for Trade and 
Industry Gan Kim Yong and PRC Minister of Commerce Wang Wentao.  

 
2. The CSFTA is China’s first comprehensive bilateral FTA with an Asian country. 
It entered into force in 2009 and was upgraded in 2019, with both countries agreeing 
to negotiate further investment liberalisation. Negotiations commenced at the 16th 
JCBC Meeting in 2020, and concluded in November 2023.  

 
3. Under the Further Upgrade Protocol, Singapore will secure greater market 
access to China’s services sectors. China commits to not limiting foreign equity limits 
for Singapore investors in 22 sectors such as construction, retailing & wholesale, and 
architectural & urban planning services. Singapore investors and service suppliers will 
also enjoy more liberal and transparent rules that level the playing field for them to 
invest in and trade with China. A new Telecommunications Services Chapter will also 
be established to provide clearer rules and enhanced transparency for 
telecommunications regulatory processes and for facilitation of industry collaboration 
for innovation and development. In 2021, China was Singapore’s fourth largest trading 
partners in services while Singapore was China’s third largest.  
 
4. Minister Gan said, “The Further Upgrade Protocol will establish more business-
friendly, liberal and transparent rules to promote greater trade and investment between 
Singapore and China. Singapore businesses will also benefit from improved access 
to the Chinese market in sectors of interest. I hope businesses will tap on this 
enhanced agreement to seize opportunities in China and I look forward to working 
more closely with my Chinese counterparts to enhance our cooperation in areas of 
mutual interest.”  
 
MINISTRY OF TRADE AND INDUSTRY 
7 December 2023 
 
Annex A: Photo 
Annex B: Infographic on CSFTA Further Upgrade Protocol 
 
For media queries, please contact: 
 
Sarah Wong 
Assistant Director 
Communications and Engagement Division 
Ministry of Trade and Industry 
Email: Sarah_WONG@mti.gov.sg 
 

http://www.mti.gov.sg/
mailto:Sarah_WONG@mti.gov.sg
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ANNEX A – Photo 

 

 
 

Photo Caption: Minister for Trade and Industry Gan Kim Yong and PRC Minister of 
Commerce Wang Wentao sign the China-Singapore Free Trade Agreement Further 
Upgrade Protocol.   
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ANNEX B – Infographic of CSFTA Further Upgrade Protocol 

http://www.mti.gov.sg/

